








Balance Balance
July 1, 2020 Receipts Disbursements June 30, 2021

Student Government $2,029 $0 $71 $1,958

POCANTICO HILLS CENTRAL SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUNDS

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2021
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POCANTICO HILLS CENTRAL SCHOOL DISTRICT 
EXTRACLASSROOM ACTIVITY FUNDS 

NOTE TO FINANCIAL STATEMENT 
FOR THE FISCAL YEAR ENDED JUNE 30, 2021 

 
 
 
I.   SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
    A.   Financial Reporting Entity 

 
The extraclassroom activity funds represent funds of the students of the Pocantico 
Hills Central School District (the “District”). Although the extraclassroom activity 
funds are independent of the District with respect to its financial transactions and 
the designation of student management, the Board of Education exercises general 
oversight of these funds. Based on this criterion, the extraclassroom activity funds 
are included in the District’s reporting entity. The District reports these assets and 
their related activity in the miscellaneous special revenue fund. 
 

B.    Basis of Accounting 
 

The accounts of the extraclassroom activity funds are maintained on a cash basis,   
and the statement of cash receipts and disbursements reflects only cash received 
and disbursed.  Therefore, receivables and payables, inventory, long-lived assets, 
and accrued income and expenses, which would be recognized under accounting     
principles generally accepted in the United States of America, and which may be    
material in amount, are not recognized in the accompanying financial statement. 
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